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Securities Settlement Systems Reform and Actions of Nihon Unisys
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Abstract The main purpose of securities settlement systems reform is standardization and reduction of set-
tlement risks and trading costs that globalization of securities trading is accompanied with. We should real-
ize the highly effective and safety securities settlement systems infrastructure in order to achieve it.

After the G 30 report’ settlement and settlement systems in the world securities market" of March 1989
(hereinafter* G 30 advice") which is the proposal from the international viewpoint about securities settle-
ment systems reform of late years, each country have pushed forward system reform and system con-
struction to achieve’ G 30 recommendation".

Furthermore, a problem and a standard of settlement systems reform have been continuously, discussed
in international conferences and develop with ISSA revision advice and CPSS/IOSCO advice. The market
that can not conform to these global standards may be given up by the investors and each market is tack-
ling positively to conform to the global standards.

This paper first discusses the background that reached securities settlement systems reform of Japan
and survey the systems reform situation of foreign markets, and then summarizes the directivity of securi-
ties business players. Finally it describe Nihon Unisys's approaches to the securities settlement systems in-

frastructure in Japan.
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