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System Modification of “Siatol” Integrated Systems of Trade Management,
Risk Management, and Accounting for the Permanent Cessation of LIBOR
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Abstract At the end of December 2021, LIBOR (London Interbank Offered Rate), one of the world’s most
referenced benchmark interest rates, was permanently discontinued in five major currencies. This event
was triggered by then FCA Commissioner Bailey’s statement of “FCA will not force certain banks (referred
to as LIBOR “panel banks”) to submit the rate to publish LIBOR.” in 2017. The permanent cessation of
LIBOR caused great impact on the financial system around the world. The integrated systems of trade
management, risk management, and accounting “Siatol”, which we have been providing for regional finan-

cial institutions in Japan for many years, was no exception. We realized the system modification (including

»

researching on the world situation and sorting out the responses required in domestic finance) to “Siatol

together with AFAS, our group company with knowledge of financial regulation and financial engineering.
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